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Haeemmaj O cmeneny ycmabeyocmu NIAHUPAHUX U peanu308aHUX AKMUBHOCMU U3 npozpama nocrogarba

I OCHOBHHU CTATYCHHU HOIALM

Hocnosro nme: ,,XKenesnune Cp6uje aKLIMOHAPCKO ApyInTBO, Beorpan
Cennure: beorpan, V. Hemarmuna 6p. 6.

Hperexna nenatroct: 71.12. Umkemepeke IeNaTHOCTH M TEXHIUKO CaBETOBakE
Matuunu 6poj: 20038284

ITHB: 103859991

Hannexwo muancTaperso: Munucraperso rpaljeBuHapcTBa caoGpahaja u HHpacTpyKType

HeaaTtHocT apymrsa:

- HMHXCHEPCKE ACNATHOCTH H TEXHUYKO CABETOBAILE,

- KOHCYNTaHTCKE NAENAaTHOCTH y 0671aCTH HH(POPMALHOHE TEXHOIOTH]E;

- KYIOBHHA U NPOJiaja BIACTHTHX HEKPETHHHA,

- M3HAJMJbMBAHUX BIACTHTHX MM H3HAjMIbEHUX HEKPETHHHA H YIIPABJbAhe BHMA;

- PatyHOBOJCTBEHH, KIbHTOBOICTBEHH H PEBH30PCKH [OCIIOBH, OPECKO CABETOBAILE;
- TeXHHYKO HCIHTHBAIE M aHAIN3;

- M3HAMJbHBAIGE M JIM3UHT OCTAIAX MAIIHHA, OIIPEME H MaTepHjanHux nobapa;

- JIENaTHOCT My3eja, Tajepyja U 36UpKH.

IIporpam mocnoBama ycBojeH je Pememem 6p. 05 6poj 023-5689/2016 ox 17.06.2016.
TOJIUHE.

I1 OBPA3JIOKEIBE IOCJIOBALA

Y npBa Tpu kBaprana 2016. roaguue apymreo ,XKenesnune Cpbuje“ am je mocmosaio y
CKlafly ca OCHOBHOM [NeNaTHOIINY M H3BPIIEHOM CTATYCHOM IIPOMEHOM y TPETXOAHO]
roaquai. C THM y BE€3W, HHTEH3UBHO CE PagMIo Ha pasnBajamy obaBe3a M IOTpaXXHBama
usmely ,, XKenesnune Cpbuje™ an ¥ HOBOOCHOBAHUX ApymTasa. Takohe ce pemaBao mpo6nem
pasrpaHuteiba TPOLIKOBA 3a Koje cy ,,XKenesuuue Cpbuje” ax Hocwonu yroBsopa, ajli He U
CTBapHH HOCHOLIU TPOIIKOBA.

Cyncku criopor ¢y o6acT koja y ce6u canpixu focra npobnema. M3Bpiuna pemema u name
Aonase Ha padyH ,,)Kenesunua Cpbuje ax 36or uera je padyyH Ha mad 30.09.2016. roaune
6uo y Onoxann 270.594.406,08 munapa, Ges obpauyHaTHx kamaTa ox crpane Haponue Ganke
Cpbuje. Hajehu yneo y 610xamu uune M3BpIIHA pElIerha [0 OCHOBY CYACKHX CIIOpOBa 3a
CMCHCKH pall, TOIIM 0OpOK U ocTane obaBe3e M3 pamHOr omHoca. IToceGan npobieM je y
TomMe wWTo je BehMHa cynckux npemMera ocranma Yy HOBUM mnpenysehuma, Kol mpaBHUX
pedepenara koju HHCY Ipenann AyKHOCT, a HHjE/laH HaIop Jia Ce NPEeAMETH BpaTe y CexTop
3a npasHe nocyose ,,XKenesuuna Cp6uje* ax Huje, Haxanocr, YPOIHUO IIJIOOM.

[Ipobnem Hepacmonarama OCHOBHOM IIOCIOBHOM JAOKYMEHTallMjoM, Koja je H Jabe
HCIIpE/iaTa, KapaKkTepUIle B CBE ApYre MOCIOBHE akKTHBHOCTH ,,)Kenesnuma Cp6uje an, a npe
CBEra €€ OJHOCH Ha NOKYMEHTAllHMjy O HEMOKPETHO] M NOKDPETHO] UMOBMHH, TEHEIPCKY
MOKYMEHTalUHWjy M Yropope o HabaBUM, Kao H KHUTOBOJICTBEHY  JOKYMEHTAIIH]y.
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H3eemmaj O Cmenexy ycmaﬁeHocmu NIARUPQHUX U peanU308aHUX AKMUBHOCMU U3 npozcpama nocrosarva

PUXOIU
[IOCJOBHH IPUXO N

YKYIHO OCTBapeHH MOCIOBHHU IPHXOIH Y IPBa TPH KBapTaya W3Hoce 356,1 MUIIMOH AUHapa H
OJl INTaHMPAHKX IIOCTIOBHUX MpHUXona (275,5 MATHOHA IMHApa) 3a Taj nepuos Behu cy 29%.

Hpuxoau ox npoaaje pobe Hucy nianupany y npea Tpu KBapTaa.

Ilpuxomn ox mponaje mpoussoxa u yciyra y4ecTByjy ca 12% y yKynHHM TOC/IOBHHM
TIPHXOAMMA H pEalIH30BaHH Cy y H3HOCY OX 41,5 MUIMOHA IMHApa, a IUIAHUPAHO je 3 MUIHoHA
JuHapa. Y NpBa TPU KBapTalla Cy pealn30BaHa MOTPaXUBaba U3 paHHjer nepuoja, Koja HUCY
Morna GuTH mpenm3Ho mnaHupana Iporpamom mociosama 3a 2016. roauHy 36or mosehane
epHKacHOCTH y HalaTh HoTpaxuBama. Tako NpUXOAH OJ Mpojaje MPOM3BONA M YCIYTIa,
MaTM9HMM H 3aBHCHAM TNPAaBHUM JIMOMMa Ha JomaheMm Tpxkumry, wu3Hoce 11,4 MuinoHa
AWHApa, a OJHOCE Ce Ha paHHje CKIOIMJbeHe yropope (ymiare ox JKene3sHHUKOr HHTETPATHOT
Tpancnopta-)XXUT). Ilpuxonu ox npoaaje mpoussoxa u yeiyra Ha nomahem TPXHIUTY U3HOCE
30,1 mummona (mro je 73% npuxoma on mpoxaje NIPOM3BOJA H YCJIyTra) U Taj IPHXOJ YHHE
YTOCTHTEIbCKE YCIIyre y U3HOCY O 5 MHIIMOHA M IPHXOIH OJ IyTHUX Tpenasa y H3HOCY O]
24,7 munmmona. Tlpuxonu on myTHUX mpenasa IIaHUpaHy ¢y y IIporpamy mocnoBama y MHOTO
MarbeM H3HOCY, ali Cy y peallM30BaHH aXyPHUM PajioM 3amocieHux y Ipojexty 3a moapiuky
Y ynpaBibaiby IMOBHHOM. MebyTum, oBe nBe cTaBke mpuxona dune 98% mpuxona ox npojaje
IpoU3BOJa U yCilyra Ha JoMahieM TpxuiiTy.

Ilpuxoam on cydBeHumja u qoHanmja usnoce 187,5 MumHoHa JAVHapa u y4ecTByjy ca 51% y
YKYIHUM HOCIOBHUM IpuXofuMa. Hbuxosa peanusauuja usnocn 178,5 MunnoHa quHapa, 10K
lIpeocTana CpeacTsa y M3HOCYy of 9 MuiMoHa JuHapa he GMTH HaMEHCKH yTpouleHa 3a
H3MHpPERE 3a0cTanX obaBe3a U obaBe3a U3 Tekyher mociopama.

Jlpyrs HocioBHM MPHXOIH PEAIU30BAHH CY Y M3HOCY 0f 127 MuIHOHA JMHapa, a IITaHupaHd
Cy y H3HOCY OZ 85 MUJIMOHA MHAPA M Y4eCTBY]y ca 36% y yKYIIHHM MOCTIOBHHM HIPUXOIMMA.
Y BUMa y4ecTBYjy IIOTpaXHBakba 10 OCHOBY 3aKYIIa OCIOBHOT IpPOCTOpa M 3eMJbHIITA, KOja
cy y HajselieM seny u ysehana peanusauujy y mpsa Tpu KBapTana, a TH NpUXoad u3Hoce 106
MHJIHOHA juHapa mrto 4uHM 83% oBe kateropuje mpuxoda. Crenehie kaTeropuja oBuX
TIpUXOJIa Cy OCTalH NMPUXOIH O CIOPENHUX JENATHOCTH (HpedaKkTypuacaBame 3ajeHUUKHX
TPOLIKOBA M OCTaN0) U u3HOoce 11,3 MUNHOHA AMHapa TO YuHK 7% OBe KaTeropuje mpuxoxia,
3aTHM NPUXOJM OJ peKJIaMe M Npomarsjie M H3Hoce 5.9 MUIHOHA JUHapa ¥ TPHXOIH 110
OCHOBY Orylaca y INTaMI¥ y U3HOCY oX 1,2 MUIMOH nuHapa (MenujcKe akTHBHOCTH 3a Tpeha
nuua — PXK]JI, Cumenc u ap.).

OUHAHCHUJCKHU ITPUXOIN

OUHAHCH]CKH IPUXOIM HUCY IUIAHUPAHH IPOrPAMOM [10CIIOBALA, AJIH Cy pPEaJli30BaHU y ey
TNOSUTHBHE KypCHE pas/Mke U MO3UTHBHH eeKTu BaTyTHE Kiay3yJie, kao H yuemhe y no6ut
SaBUCHUX NpyWITaBa, Y M3HOCY OX 23 MMIMOHA AuHApa (10 OCHOBY KPENMTA, MHO KyIaua u
HHO NI06aBjbaya KOjH Cy oCcTand Ha ,,)Kenesnuue Cpbuje” an).

—
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OCTAJIKA TPUXOIN

Ocranu npuxoau 3a IpBa TPH KBapraia cy NJaHUpaHM y H3HOCY of 1,5 MuiIMoHa muHapa, a
pealn3oBaHy y u3HOCY oA 15,8 Muimona jmuHapa. Pasnor tome je 1pojaja CeKyHIapHHX
CHpOBHHA JIPYTUM NpPaBHUM M (u3mykuM juuuma. Hajsehu npuxomu ocreapenu on npojaje
CCKYHJApHUX CUDOBMHA IDYTMM IIpaBHAM H (DU3MYKHAM JHOUMAa ONHOCH Ce Ha yroBope
3aKJbyucHe y nepuony xo 09.08.2015.rogune

nocnoBHU NPUxoau

3561

CTPYKTYPA NOCOBHUX NPUXOOA

(PEANU3OBAHUX y %) MOCNOBHM NPUXOOM
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NPXOSA OOt NIPORAJE NPAXODA Ol NPEMIVA, APV OCHOBHN
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OUHAHCUJCKU NPUXOOU OCTANMU

CTPYKTYPAPEMSAHCMJCKMX ¢M::;)?glﬁlﬁm n PMXO”M
X

(PEATIMZOBALYX y %) (000 pwwapa) OCTATM TIPUXOfA

NNAHUPAHO
PEANM3OBAHO

OHH. NIPVX0OAN O
NOBEIAHMX THLA W
nPrUxoan OCTANY DUH. NPKUXOJU
Off KAMATA o

158
194 "5“'”-
29
000 000y %% L1 . 000, .
OUHAHCUICIA OUH, [IPHXONM 08 BOMTUBHE KYPCHE FIPHXOIA
REUXOa% NIOBEIAMMNX RUUA U PANTMIE M NOIATUESIM Of KAMATA

OCTANH $MH. PHXOLH  EGEXTH BANIYTHE KTAYIVNE

PACXOJIH

ITIOCJIOBHHU PACXO/IH

YKyIHO OCTBaPEHU TIOCTIOBHH PAaCXOH y TIPBa TPH KBAPTATA H3HOCE 326,4 MHITHOHA UHApa H
3a 26% cy Behu o IUTaHMpaHKX NOCIOBHUX pacxona (259 MUTHOH JUHapa).
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Tpomkosn ropuBa u emepruje IUIaHApaHA Cy y H3HOCY oA 28 MHIHOHA IMHapa, a
peanusoBaHo je 23,9 munuoHa aunapa. Hajsehu meo ommx pacxolia OTHOCH C€ Ha jOII yBeK
Hepacnopehena Opojuna usmel)y HOBOOCHOBAaHHX ApYIITaBa, a pavyyHH M Jajbe CTHXY Ha
»Kenesnune Cpbuje* an.

Tpowmxosu 3apaxa, HakHaa 3apana U oCTAIM JIHIHH PacxoH IIaHHPAHH CY Y H3HOCY Off
135 Munuona nuHapa, a pealTH30BaHO Je 126 MunuoH nunapa. Paznuka u3mely ninanupanux u
PeaIM30BaHUX pacxola y3pOKOBaHa je OIACKOM 3alloCIIEHHX Ha OJIMOpPE H GOJ0Bamba.

TpomxoBn mpomsBogHHX ycnyra nianupanu Cy y u3Hocy on 20 MHIHOHA AWHapa, a
peanusandja je 101,8 Munnona aunapa. ITporpamoM nocioBama HUCY IJITAHUPAHH TPOIIKOBH
KOJH Ce OJHOCE Ha OcTana 3 HOBohopMHpaHa APYUITBA, @ KOJH Cy C€ M Jabe KIHXHUIH Yy
TIOCTIOBHUM KibHraMa ,,JKenesnuna Cp6uje* az jep Cy pauyHH K fajbe CTH3QIM Ha »KeesHuna
CpGuje* an, moceGHO Kan cy y muTamy 3ajeJHMYKH TPOIUKOBH 3a Koje ce joul YBEK BpLIH
pas/iBajame Ha CTBapHE HOCHOLE Tpomkosa. Hajsehu neo ce onmocH Ha KOMYHAJIHE YCIyTe.
Haume Bemukm 6poj BomoMepa Huje momesbeH u3Mely HOBOOCHOBaHMX JpyINTaBa, a Ha
BEJIUKOM OpOjy TaKBHX BOJOMEpa IOCTOje KBAPOBH HA LEBUMA IJie 360T TOra HCTHYe BEJIHKa
KOJIMMHa BOJE Na Cy W3HOCH padyyHa 3a BoAy BENHKH (Ha monpydjy Ilpojekrta beorpan ma
BOJM KOjU ce BomH Ha ,Mubpactpykrypa JKC* an). Taxohe cy Bennku m3HOCH pauyHa Ha
JoKalMjaMa [Ae Ce BPINM Npame BaroHa M JIOKOMOTHBA,A Te BOZIOMEPE jOII YBEK HHCY
Tpey3ela HOBOOCHOBaHA NyINTBA KOJUMa TH BOJOMEPM H MpHIanajy (3emyH), 3atum
HEJIETAJIHO NIPHK/bYYEHH KOPHCHUIU-CTaHADH.

Camo OBM HaBeNeHM 3ajeHHYKH TPOLUKOBH H3HOCE 85,3 MuIMOHA NMHApa W ydYecTByjy y
YKYITHMM TpOIIKOBHMA NPOM3BOJHHX yciyra ca 84%. 3ajeqHHYKM TPOIIKOBH BOJE H3HOCE
73,6 MHNTMOHA M YYECTBYjy Yy YKYNHHM TpOLIKOBHMA IpPOU3BOAHMX ycayra ca 72%,
3ajeNHUYKM TPOIUKOBHM Tpejala m3Hoce 11 MuIHOHA JMHApa H YYECTBY]Y Y YKYIHHM
TpOIIKOBAMA NPOM3BOAHUX ycnyra ca 11%. 3aTum 3akynmHHHE IPOCTOpHja 3a BO3HO 0co6Ibe
Ha TPaHUYHUM TIPENIa3uMa KOje KOPHCTe HOBOOCHOBAHA JAPYINTBA,a 3aKyITHHUHE Cy U JaJjbe Ha
»Kenesnuie Cpbuje an u m3Hoce 0.7 MHIHOHA auHapa. 3akyn codrBepa 1,1, Tpomkosu
OZIpyKaBarba Iy THUYKHMX BO3WJIA 2 MHIIHOHA, TPOLIKOBH OJpKaBama yIpaBHe 3rpage 1 MHIHOH,
TPOIUKOBH MeAUjcKUX ycnyra 1,8 Mummon. Ocramu HETIOMEHYTH TPOIIKOBH M3HOce 10
MHJIHOHA NMHApa (HIIP. TPOIUKOBH CTaHHYHOI IPOCTOPA KOjeé KOPHCTE CiIy>)kxOeHH opraHu-
MVII, llapusa u 1p., TPOWIKOBM ycIyra 4yBama objeata, perucTpanmje ¥ ocTane ycuyre. ).

TpeGa ouexuparu 12 he ce TPOMIKOBH MPOM3BOAHKX yCIyra ¥ eHepruje y HapeJHOM MEPUO.Y
CMatbMBaTH, a/bHM HAlPETKOM y pa3jaBajalby TPOLIKOBA IOCNOBAmba KOje je Y TOKY H aa he
Ce Ha KpajJy 0Baj M3BOP TPOIIKOBA CACBHM CMAEHTH, OJHOCHO €IHMHHMCATH. Takohe, nakon
AedHHHMCAEA KOPHCHHKA jOLI HEMOJE/heHHX MEPHHX MecTa 3a CTpPyjy H BOIy IIpe CBera,
»Kenesnuna Cpbuje an he Bpmmtu npedakTypucame Npunagajyhnx TPOLIKOBA HOBHM
ApyWITBHMa, WTO he ce 0ApasuTH Ha noBehame NPHXOAA O MOCIOBAMA.

HemaTtepujajiHu TpomkoBH ITAHUPaHH Cy Y U3HOCY OZI 55 MMJIHOHA JuHapa, a peanu3anuja
U3HOCH 54,5 MHUIHOHA AHHApA.

1 To TpomkoBy Koju ce He oxHOCE AHpPEKTHO Ha ,,XKesesnuie Cpbuje an u to:

- TPOUIKOBM KOHCYITaHTCKHX yciyra 6.8 MHIMOHA IWHApa, a OJHOCE CE Ha IpYKame
KoHCyNTaHCKKX yciyra Kyhe SAFEGE-ARDANY 3a notpe6e peanusanuje kpeauta EUB unju
je Kpajmu KopucHUK ,,UHDpacTpyKTypa sxenesnume Cpbuje“ ax;

- TPOUIKOBH IUIATHOT IIPOMETA y 3€MJBH H3HOCE 3,1 MITHOHA IMHAPA,KA0 U OCTAIH TPOLIKOBH
TLTATHOT IpoMeTa 3,8 i 0/IHOCE Ce MPEBACXOAHO Ha HOBOGOPMHUpaHa JpYyUITBa ;

- TPOUIKOBH IIO OCHOBY JaBarka Oe3 HakHajae 2,8 MHIMOHA AHHapa (TymaHuk 3a nmotpebe
omuruHe Pyma)

Ocranu TpoIKOBM U3 OBe KaTeropuje a KOjU Cy JMpeKTaH Tpomak , Xenesuue Cpbuje an
cy:
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- a[BOKATCKe yciyre 3,5 MHIHOHA JMHApa;

- TPOIIKOBU penpe3eHTauuje 1,7 MHIHOH AuHapa (TPOIMIKOBH HHTEPHUX YTOCTHTEJHCKUX
yeayra 1,1 xusbana nuHapa — Koju ce (axTypuuLy APYTHM KOPHCHHMIMMA YCIIyra, TPOLIKOBH
YTOCTHTEJbCKUX ycayra 346 xusbaja IMHApa, OCTATH TPOUIKOBH penpeseHTanuje 260 xuspana
OHOCH Ce Ha opraHusoBame Mehynaponne xondepennuje ,,SEESARI Conference*)

- TPOIIKOBH WiaHapuHa 4,7 MHJIHOHA AUHApA,;

- TPOLIKOBH KOCYJITAHCTCKUX YCIyra 1 MUIHOH QuHapa

- TI0pe3 Ha KIMOBHHY 9,3 MHJIHOHA JMHApa;

- ocTany nopesu 1,1 MUIHOH nuHapa;

- CyAcke Takce 11,8 MunHoHa nuHapa;

- TPOWIKOBH 4HLIfiera OCIIOBHUX NIpocTopHja 1,6

TpebGa yxasatn &a rilaBHM pH3HK IIOCIOBaKa M U3BOp pacxona ,Xenesunna Cpbuje” ang u
Aabe NPEJICTaBIba]y CYACKH CIIOPOBH IO OCHOBY CMEHCKOT pana, rae ,,Xenesuuuy Cpbuje* an
TyX€ PaJHHIM KOjH caja pajie y HOBUM ApymTBuMa. TpeGa ouekupary na he ce y HapeaHOM
NEpUONy MoBehaTH pacxXom IO OCHOBY CYACKHX TPOLIKOBA Kao M 0BaBese 1o OCHOBY
H3TyOJbeHUX TIpECy/ia 3a CMEHCKH pajl, KOji Cy H JaHaC OCHOBHH H3BOP pacxofa,,Kenesnuna
Cpbuje* an. Takobe, peanno je ouexuBate u YTyXelha NOBepuialla 3a MOTPaXKUBAmA M3
OCNIOBama y paHUjuM Nepuouma ca ,,Kenesnunama Cp6uje* ax. , Kenesuuue Cpbuje” an
HEMajy H3Bopa UHAHCHpAkha 33 PACXOZe 110 OBUM OCHOBAMA.

PUHAHCHJCKHA PACXOIH

Ilocne wm3pmene crarycue mpomene y , Kenesnune Cp6uje” anm nmeo yrosopa Koju ce
uHaHCHpajy M3 CTpaHHX KpeAWTa HHCY NMPEHETH Ha HOBOOCHOBAaHA npenyseha Beh cy ocramu
Ha pywrsy ,,JKenesaune Cpbuje* an.

[Inanvpany ¢uHAHCHjCKM pacxomu 3a mpBa TpH KBapTaja u3Hoce 193 MuIHOHa nWHapa, a
peanu3sanuja je 6una 221,9 Munnona nunapa. Hajpehinn neo ce omocH Ha kamare Ha KpeauTe 3a
HIIO 3a noBodopMupaHa apymTsa u TO y u3Hocy on 150 mumHoHa, 3aresHe kamarte 29,1,
HeraTHBHE KypcHe pasiuke 30,9, pacxonu y Besu ca npahemeM Kpeaura 8,3, HeraTUBHU eeKTH
BalyTHE Knay3yine 3,1. Pasnor ToMe je 1WITO Ce KpeHTH caMoO KEMIOBOJICTBEHO 1pare 4 BOJE y
MOCTOBHUM KrmbHraMma ,)Kenesuune Cpbuje am, a CTBapHH KOPHCHHIH Cy HOBOOCHOBaHA
APYLITBA O YMjHX 3aIIOCIEHHUX T00MjaMo IMHAMUKY 3a Iahame i KEbHKeHme.

OCTAJIA PACXOIHU

IInanupany ocTanu pacXomM 3a NpBa TpH KBapTaia IUIAHEpaHa Cy y H3Hocy ox 1,5 mumnon
MMHapa, a peanu3oBaHo je 20,4 MuanoHa, W HajBehMM NemoM ce omHOce Ha HcIUTahMBame
HaKHaZe 10 OCHOBY eKcnpompujaudje sembumra (Cunuma Llpaoropan — 15,3 mumuon
AMHAPa) 32 HHBECTUIMOHH IIpojeKart ,,UHppacTpyKTypa xKee3nulie Cpbuje” an. Unanom 497.
cTaB |. 3akoHa o mpuBpeqHEM ApyITBHMA (,,CII. IIaCHUK Peny6nuke Cp6uje*, 6p. 36/2011,
99/2011, 83/2014 - np. 3akon m 5/2015) mpomucano je Jia je IpymTBO AYXHO Ja MOBEPHOLY
KOJU je IIO3HAT, a 4uHMje NOTPaXUBAME H3HOCH HajmMame 2.000.000,00 muHapa y
IIPONTUBBPEHOCTH OUIIO KOje BalyTe 10 cpefrbeM kypey HBC, YIYTH ¥ nIHMcaHO obaBemITeme
0 cnposolery crarycHe npomeHe, HajkacHuje 30 Jama mpe xama ONpXaBama CETHHUIE
CKYNIITHHE Ha KOJOj C€ IOHOCH OJULYKa O CTATYCHOj POMEHH.

Cunumu LpHoropity, koju je moBepuiar no Pewemy Bumer cyna y Beorpany, I'x. 6p.291/12
on 10.07.2013. ronune M 4mje nmotpaxusame je Behe on 2.000.000,00 nuuapa ,Xenesnune
Cpbuje” an mpomycrtuiio je 1a ymyTH obaBemTese o crpoBohemy cTaTycHe IpOMeHe y cKIany
ca 4aHoM 497. ctap 1. 3aKkoHa 0 IPUBPEHUM JAPYLITBEMA.
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Taxobe, ncrnahinsame ,,pentu’“- Hakgana TIOpoIHuIiaMa OTHHYJIHX Y XKeNe3HHIKoM caobpahajy
(4,1 MmunHoHa nMHapa) jour Huje TIPCHECCHO Ha HOBA APYINTBA, OMHOCHO OBE HaKHANE M Jajbe
mwiaha ,,XXene3nune CpOuje* an.

OcTBapena Hero XOGUT moc/I0Bama Koje ce ofycTaBiba, eeKTH MpoMeHe Pa4yHOBOJCTBEHE
TIOJIMTAKE M HCIpaBKa rpemlaka U3 paHMjuX [EpUoa M3HOCH 53,8 MHIHOHA nuHapa. OBo je
PaiyHOBOJCTBCHA KaTErOpHja KOJ KOje je y IpBOM KBapTally HCKaszaH pacxon (rpyma 59)
(HenpoxmHMKEHe DhaKType U3 panujer nepuona ox 2012. g0 AaTyMa pas/iBajama) a y ApyroM u
TpeheM kBapTany je uckasan npuxon (rpyna 69) u3 panujer nepuona, a Takohe ce ogHOCH Ha
YOUYCHC TIpEIIKEe H3 paHHjer MEePHOAa KON KEbM)KEHa HHBECTHIIMja KOje ce OmHOCe Ha
HOBO(opMHpaHa JIpymTea.

NOCNOBHU PACXOOU

CTPYKTYPA NOCITOBHUX PACXOLA NOCAOBHN PACXOAM NNAHHPAHO
(PEANTM3OBAHUX y %) 3264 { y 000 nunapa) PEANIKIORAHO

TPOUIKOBU
roPUBA TPOLIKOBK
TPOWXOBYK W EHEPIWJE MATEPRJANA
AMOPTUSALNJE )

1261

240

6.0 éww—s’o e
TPOWIKOBK TPOUNDBU TOPHEA TPROLUIKOBA JAPAZIA,
MATEPRJANA AGNEFIWJE
H OCTATMA TR FAGNOL
p e

20,0

150

TNOCAORHYK RENATEPUI AN
PEACXOIM AMOPT TF

PUHAHCUJICKUN PACXOOMU

CTPYKTYPA ®MHAHCUJCKUX PACXO[A

(PEANTM3OBAHUX y %)
HEFATVRHE XYPCHE PAZNMKE ORHAHCHICKH PACXOAN W3
W HETATHSHA EDRETH ORHOCA CA o
BAIIYTHE XNAYIVNE OCTAIN SRHAHCHICKH PACXORM
(PEMA TRERUM 0 CT An M
OCTAIM PACXOOU
{ y 000 punapa)
NRAHUPAHO
PEATIM3IOBAHO
e SUHAHCUJICKM
PACXOAN
{y 000 auuapa) "800 g 1791 205
NNAHVPAHO 1Ml
PEANMI0BAHO
M2
SAHAHCHIC I SUHANCHICKY PAGXOLH K PACXQSIN KAMATA HETATUBNE XYPCHE
racxom BN b B 1 - S
OCTANH ORRAHCHICKA PACKONM BANYTHE KNAYIYN

]
{IIPEMA TPERWM AULIAMA)
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H3zeewumaj o cmeneny ycknalienocmu naaHupanux u peanuzo8anux aKkmusHoCmu u3 npozpama nocioeara

HU3BEIIITAJ O TOKOBUMA I'OTOBHUHE HA TAH 30.09.2016. TOAWUHE

-y 000 gunapa-
Peanuzanuja Ilnau 3a
10.08- 01.01- Peannzauuja
MNO3HUITUIA AOIl | 31.12.2015. | 31.12.2016. | 01.01.2016-
IIperxonna Texyha 30.09.2016.
roAuHa roJMHa
1 A. TOKOBH I'OTOBHUHE U3 INOCJIOBHUX
AKTHUBHOCTH
2 :'1 I;(‘)";;‘“B" FOTOBMHE H3 NOCTOBHHX AKTHBHOCTH | 5, 8.853.800 |  334.188 |  1542.058
3 | 1. IIponaja u NpUMJBEHH aBAHCH 3002 7.660.585 334.188 1.223.651
4 | 2. IlpuMibeHe KaMaTe M3 IIOCTOBHHX AKTUBHOCTH 3003 0 3.875
5 | 3. OcTanu NpUINBH U3 PELOBHOT MOCIOBaKka 3004 1.193.215 314.532
6 g'lgl‘s“)“"" FOTOBHHE H3 MOCTOBHUX AKTHBHOCTH | 55 11.041.567 280.122 | 2.568.895
7 | 1. Mcnnate no6aB/baynMa U 1aTH aBaHCH 3006 8.315.710 92315 2.025.557
8 | 2. 3apane, HakHae 3apajfa H OCTANM JH4YHK pacXogd | 3007 2.725.857 183.007 188.058
9 | 3. IInahene kamate 3008 4.800 355.280
10 | 4. [Tope3 Ha noburak 3009
11 [ 5. OanuBu No OCHOBY OCTANMX jaBHUX NPHXOAA 3010
12 II1. HeTo NpH/IMB rOTOBMHE H3 NMOCJOBHUX 3011 0 54.066 0
aktuBHocTH (I-IT)
13 IV. HeTo 0a/1MB roToBHHE M3 HOCJIOBHHX 3012 2.187.767 0 1.026.837
aktHBHocTH (11-1)
14 b. TOKOBH 'OTOBHHE U3 AKTUBHOCTH
HHBECTHUPAIBA
15 L. IlpuaHBH roTOBMHE U3 AKTHBHOCTH 3013 0 2.000 0
HHBecTHpawa (1 no 5)
16 | 1. Ilpomaja axuuja U ynena (HETO IPUIMBH) 3014
17 2. Ilponaja HemaTepHjanHe HMOBHHE, HEKPETHHHA, 3015
NIOCTPOjeba, ONpeMe H OGHONIOLIKUX CPeCTaBa
18 | 3. Ocranu ¢puHaHCH]CKH ITaCMaHH (HETO NIPHITMBH) 3016 2.000
19 | 4. [lpumibeHe kamMaTe U3 aKTHBHOCTH HHBECTHPAma 3017
20 | 5. IlpumibeHe ouBUAEHIE 3018
21 II. Op/IMBH roTOBHHE M3 AKTHBHOCTH 3019 1.922.917 0 774.343
HHBecTHpawa (1 no 3)
22 | 1. KynoBuHa axuuja u yaena (HETO OMJIUBH) 3020
23 2. Kyanm{a HeMaTePHjaHE UMOBHHE, HEKPETHHHA, 3021 1.922.917 0 774.343
NIOCTPOjEMba, ONpeMe U GHOJNOLIKHX CpeacTaBa
24 | 3. Octanu ¢puHAHCHjCKH ITacMaHU (HETO OMUTHBH) 3022
25 I11. HeTo NpH/IHBE roTOBMHE H3 AKTHBHOCTH 3023 0 2.000 0
unBectupama (I-1I
26 IV. HeTo 01/1MB roToBHHE M3 AKTHBHOCTH 3024 1.922.917 0 774 343
HHBecTHpama (1I-I)
27 B. TOKOBHU T'OTOBUHE U3 AKTUBHOCTHU
OUHAHCHPAIBA
2g | L [lpnauBu roToBMHE M3 aKTHBHOCTH 3025 | 12.707.535 19.642 | 4.203.140
¢unaHcHpama (1 no 5)
29 | 1. VYeehawe ocHOBHOT KanuTana 3026

21




H33emmaj o cmenenyycmabenocmu NIQHUDARUX U Peanu308AHUX AKMUGHOCMU U3 npozpama nocrosarba

30 | 2. lyropo4ny KpeauTH (HETO NPHIHBH) 3027

31 | 3. KpaTkopouH# KpeauTH (HETO MPHIIHBH) 3028 19.642

32 [ 4. Ocrane ayropo4ne o6aBese 3029 4.203.140

33 | 5. Ocrane kpaTkopoune obaBe3se 3030 12.707.535

34 | 1L Onusn rovosune us akrupHocrn 3031 | 10784.618 | 275708 |  2.587.240
¢dunaHcHpama (1 1o 6)

35 | 1. OTKyn cONCTBEHUX aKLMja U yaena 3032

36 | 2. JlyropouHH KpeauTy (O/LTHBH) 3033 6.772.194 275.708 2.587.240

37 | 3. KparkopouHu kpeautn (0a1BH) 3034 4.012.424

38 | 4. Ocrane o6aBese (onnuBy) 3035

39 | 5. dunHaHCHjCKM TM3HHT 3036

40 | 6. Ucninahene qusunenne 3037

41 II1. HeTo nMpH/IHB roTOBUHE U3 AKTHBHOCTH 3038 1.922.917 0 1.615.900
¢punaHcupama (I-1I)

4 IV. HeTo 0/UTHB roTOBHHE U3 AKTHBHOCTH 3039 0 256.066 0
¢unancupamwa (II-1)

43 5'3535}3“‘ TPUJIAB FOTOBUHE (3001 +3013 [ ;0,0 | 5 0 ooe 355830 | 5.745.198

44 él(')ﬁ];ErA OATHBTOTOBMHE (3005 +3019+ | 3001 | 53740100 | 555830 | 5930478

45 | B. HETO NPUJINB FOTOBUHE (3040 - 3041) 3042 0 0 0

46 | E. HETO OJIUB TOTOBHHE (3041 — 3040) 3043 2.187.767 200.000 185.280
XK. I'OTOBHUHA HA TOYETKY

47 OBPAYYHCKOT ITEPHOJIA 3044 2.465.518 276.549 277.751

48 3. IO3BUTUBHE KYPCHE PA3JIUKE ITO 3045
OCHOBY ITPEPAYYHA 'OTOBHHE

49 WU. HETATHBHE KYPCHE PA3JIUKE 110 3046
OCHOBY IPEPAYYHA T'OTOBUHE

50 J.TOTOBHHA HA KPAJY OBPAYYHCKOT 3047 277.751 76.549 92 471

IEPUOJIA (3042 — 3043 + 3044 + 3045 — 3046)
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I/[3eemmaj o cmenenyycmabenocmu WIAHUPDAKUX U PeANU308AHUX AKMUBHOCMU U3 npocpama nocnoeara

IFOTOBUHCKH EKBUBAJIEHTH U T'OTOBHHA

HsHoc
Bpcra cpeacTaBa (Texyhu pauyH, y Msnoc y
AOI 6aiarajHa, ieBH3HM payyH, Haszue Ganke OpMTH
AKPEeAHTHBHM..) HaJTHOj AnHapuma
BAJIYTH
2 3 4 5 6

068 OCHOBHH pauyH banka Hureca PCI 0,00
068 PauyH 3a noceGHe HameHe 3a uHBecTHUHMje | Banka Unreca PCH 0,00
068 Texyhu pauyn Komepuujansa Ganka PCH 0,00
068 | Texyhu pauyn AVK 6anka PCJI 0,00
068 Pauyn kox ynpase 3a Tpezop BojeolhaHcka 6anka PCH 9.033.767,47
068 OcHOBHY pauyH 3aiuTiheHH banka HHreca PCH 963.053,52
068 PauyH 3a niotpe6e ctanoBama VHHKpeauT GaHka PCII 14.288.061,45
068 Payyn 6onoaiba banka HHreca PCJ 7.716.055,70
068 I'naBHa 6narajHa PCI 0,00
068 JleBu3HH pauyH banka HHTeca 912.150,26
068 HeBusHu pauyH Banka Hnreca - EIB 17.370.226,17
068 JeBu3HH pauyH YHukpenuT 6anka 8.506.874,82
068 JleBU3HH akpeaUTHB 585.071,94
068 OcTtana HoBYaHa CpelCcTBa 33.095.576,64
Isl:dkz:p}::w); 92.470.837,97

OCTaiu pavyHu Ha fian 30.09.2016.cy Ha Hynu, 360r Giokazne y usHocy o 270.594.406,08
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Hssewmaj o cmeneny ycknalenocmu nnanupanux u Peanu306anux aKmueHOCMU U3 NPOZpamMa noCAo8akba

ANHAMHKA 3AIIOCJEHUX

IIporpaMoM nocnoBama HECY GHIIM TIAHMPAHH HOBO3AIOCIICHH Jep y TOoM TpeHyTKy Huje Guma
Ae(HHHCAHA TIONMTHKA BHIKA 3aTIOCNEHHX y JKENE3IHHUKOM CEKTOpY, a jenHa ox MoryhHoctH

0mio je u mpebanuBame BHIUKA 3alOCIEHHX H3 HoBoGOpMUpaHHX IywuTaBa y ,,)Kenesnune
CpGuje* an mocne uzBajama.

Bpoj
Bpoj AHraKOBaHHX
Pen. OcHoB oanBa / npujema Kaaposa bpoj 3anocienux na 3anocjJIeHHX 1o OCHOBY
6p. pH) P HeoapeheHo Bpeme Ha oapeljeHo yrosopa (paa
BpeMe BaH pajgHor
0JIHOCA)
Crame Ha pan 31.12.2015. rogune* 137 1
1. On1uB kagposa 4
2 HABECTH OCHOB (oTxas yrosopa o paiy u
' O/U1a3aK Y MEeH3H]y)
4. Ilpujem 0
5. HaBECTH OCHOB
Crame Ha aaH 30.09.2016. roguue** 133 1

Ilpema creneny crpyune crmpeme uajehn npoueHar (58%) 3amocieHMX 4YHHE 3alOCIEHH ca
BHCOKOM CTPY4HOM cripeMoM — 79. O Tora, ca akaZleMCKOM THTYJIOM je 6 3amoc/IeHuX.

IlpeMa cTapocHOj CTpYKTypu, HajBehH IIPOLEHAT 3aIOCTEHHX (60%) mpumana xateropuju mpeko
50 roauna xuBoTa — 83 3amociena.
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H3eezumaj O cmenexy ycxﬂabeuocmu NAAHUPDAHUX U PeAIU30BAHUX AKMUBHOCIMU U3 NpO2paMa nocaosarea

CPEACTBA 3A IIOCEBHE HAMEHE

y AHHapuMa
IInan 3a i
10.08- | Peanuzauuja | ILnan3a 01.01. - 30.09.2016. HACKC
p 31.12.201 10.08- 01.01- P oL e
6[; IMo3znuuja 5. 31.12.2015. | 31.12.2016. 30 09' 2(;1-6/
" A ! 30.09.2016.
roaMHa
1. | CnonsopctBo
2. | JloHanmje
3 XymaHuTapHe
" | aKTMBHOCTH
4 Cnoprcke
" | aktuBHOCTH
5. | Penpesenrauuja* 390.000 390.000 2.000.000 1.750.000 1.700.000 1,00
P
6. | coaMad 4.000.000 775.000 | 3.000.000 | 2.000.000 | 1.800.000 0.9
nponaranzia
7. | Ocrano 1.213.000 400.000

* TpomkoBe penpeseHTanyje 1,7 MUNHOH AMHApa YHHE TPOLIKOBH HHTEPHUX YTOCTHTEIBCKHX
yeryra 1,1 xusbana nuHapa — Koju ce GaKTypHILy APYTHM KOPHMCHHULMMA YCIIyTa, TPOUIKOBH
YTOCTUTE/bCKUX ycnyra 346 Xmibaja OMHapa, OCTIH TPOIIKOBH pempeseHTandje 260
XMJbaja - ONHOCH Ce Ha opraHu3oBame Mel)yHaponue koHdepennuje ,,SEESARI Conference*

**Cpexctsa 3a peKj1aMy U IIpoIlarasjly ce Kopucte 3a notpebe Menuja LlenTpa 3a motpebe
JJber BpIliema yciyra Tpehum JTuiuma.

MN3BELITAJ O KPEJIPITHOJ 3AAYXEHOCTH

Ilo meobnom Gunancy npematom y AIIP uHBecTHuHMje y TpHIpeMH Koje ce OHOCE Ha
HOBO(OpMHMpaHa JpylITBa HUCY mpumnana ,Kenesuunama CpGuje® an. Y modeTHOM CTamby
»JKenesnunama CpOuje” an je mpeneto 92,2 MUNHOHA HHBECTHUK]a, Aa 64 Ha Kpajy ca 31.12.
2015. ronuHe onTepeTHIE MOCIOBHE KIbUre ca 5,8 Munjapay.
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H36emmaj O Cmeneny ycmaﬁenocmu MIAHUPAHUX U DEATUI0BAHUX AKMUBHOCMU U3 NPO2PAMA NOCA08ALA

III 3BAKJbYYHA PASMATPAIbA U HAITOMEHE

Kako y MoTnyHOCTH HMCy HCIOINTOBAaHH KPHTEPHjyMH W NPMHIMIK pacHojelie HMOBHHE H
obaBe3a, IIa ce joII YBEK BpIlie KOPEKIIKj€ MIOYETHOT CTamkha.

Hanom peructpanuje crarycHe npomeHe “XKenesnuue CpOuje” an UMao je HEKOJMKO XHibana
CIIOPOBA, INTO j€ HaUIe)KHHMa Y HOBOOCHOBaHWM [pPYIITBMMA IO3HATA UMILEHHIE, 4 CXOIHO
JOKyMEHTHMA O CTaTyCHOj IPOMEHM H MO3WTHBHHMM 3aKOHCKHM Inponucuma. HajsHauajuuju je
npofieM CYJACKHX CIIOpOBa Y BE3U Ca CMEHCKHM DafioM M MPHUHYIHMM H3BpIICHHMA IO HCTOM
OCHOBY 360r dera je pauyH “Xenesuuue CpGuje” an y Gnoxamud. Ha man 30.09.2016. ussoc
IpHHYJHE Hamare je usHocuo 270.594.406,08. Hamata npexo MOC/IOBHUX padyHa y 610Kamy y
OBOM IIEPHOJNY 3a CMEHCKHM pajl Ol CTpaHe aJBOKaTa M H3BPIIHTEJha M3HOCH oko 80 MuMoHa
JIUHApA.

3a pelaBarme OBMX NMHTaka PEIEBAaHTHA je YMIbCHHLA [a Cy 3arocieHn Koju cy u3 “Kenesnume
Cpbuje” mpeHenn cBOje yroBope O paly Ha HOBOOCHOBaHA J[pyINTBa, IPeHENH H CBa 1paBa H
obaBese M OATOBOPHOCTH M3 pamHOr ofHoca. MeljyTUM, HHKAKBY MOAPINKY O HOBOOCHOBAHHX
ApyLITaBa, HUTU O HautexHuX ,“JKenesuune Cpbuje” HeMajy y peliaBamy OBUX CIIOPOBA.

Pacrionena Opojuia 3a eleKTpH4Hy €HEprHujy joll HUje y MOTIYHOCTH 3aBplleHa (HOBa APYIITBA
Ce joll HHCy ycrmena JOTOBOPHTH O DPacIofeNd TPOLIKOBA, OJHOCHO MEpPHHMX MECTa 3a HHCKHU
HAIIOH), LITO j€ TJIaBHHU HU3BODP TPOLIKOBA €JEKTPHYHE CHEPruje , TaKo Aa CTHXY M Jajbe BHCOKH
pauyHH KOjH Ce KEbMXe y MOCIOBHUM Kiburama ‘“YKenesuuue CpOuje* an, mako X KOpHCTe Jpyra
Jpyuirsa v He Xene 1a uX npeysMmy. Y mo uctumamy yrosopa y centeMGpy, HOBa JpyINTBa HHCY
JOLI yBeK NOTIHCaNa YTOBOpe 32 HabaBKy eleKTpHYHEe eHepruje. 3a oko 140 6pojuna ce He BpIIH
ucnocrapbatbe OOpayyHa 3a 3ajelHMYKE TpOIKOBe Bel ce Taj Tpolak BOAM Kao TPOINAK
«Xenesnuna Cpbuje» a (MECEUHO OKO 2 MHIHOHA IWHAPA 3@ Pa4yHe 3a HECKU HallOH).

Taxole, mpoGiem cy 6pojuiia 3a MOTpoLIkY BOJe Koja He Xele Ja Ipey3My Apyra JpyIITBa HaKo
Cy BHUXOBU KOPHCHHUIHM (HEHCIIPaBHA Nla MCTHYE BEIHMKA KOJMYHHA BOJE, HEJETAIHH KOPUCHULH
npusbydenn). McTy je ciydaj u ca rpejameM H APYrHMM KOMYHAIHHM yciryraMa. TpOLIKOBH BOJeE
U3HOCE 73,6 MUIIMOHA, 3aTHM 3ajeAHMYKM TPOLIKOBH Ipejarsa 11 MuiMoHa nuHapa.

Tpomkose 3akyna mpocropHja Koje KOPHCTH HOJIMIK]a U APUHA HA >KEIE3HHUKUM CTaHUIAMa, a
HeobHMM OHMIAHCOM Cy NpHnamd ApyroM JIpymTBy, Kiuxu U Aasbe ,Kenesnuue Cpbuje” an
yksby4dyjyhu u I1JIB, Tpetupajyhiu ra xao Tpoluak, jep HOBO APYLITBO He XeEJH Ja Ipey3Me OBe
Tpomkose. OBM TpoIIKOBH U3HOce 0,7 MUIHOHA AUHApA.

TpomkoBu koje umamo mo ocHoBy nposusdja HBC 3a mspmena mmahama mo KpeauTHMa,
TPOIUKOBH, IUIATHOI NpoMeTa, (HUHAHCHjCKM pacXoiM IO OCHOBY Kamara (mpema Tpehum
JMIAMA), Ka0 M HETaTWBHE KypCHE Pa3NIMKEe M HEraTHBHH edeKTH BallyTHe Kiay3yne (IpeMa
Tpehnm Jmimma) uznoce oko 221 mMunuon aunapa. Camo nposusuje HBC Ha rofuimmeM HHBOY ¥
crpanuM Banyrama mu3Hoce: EUR 55.679,91, CHF 2.859,99, KWD 700,00, a cse mpema
npojekuHjaMa obaBesa 0 3ajMOBHUMA KOj€ JOCIIEBA]Y.

Takolje, BeNKK TpoIIaKk YHHE UCILIATE [0 OCHOBY pellekha O eKCIPONPHjallijH 3eMJBHIITA, a Koja
Cy Hpuraja HOBOOCHOBAHHM/IDYIUTBMMA, N1a j€ IO OBOM OCHOBY TPOLIAK 3a NpBa TPH KBapTaja
0Ko0 20 MHJIMOHA IMHApa, TI0 CaMO JBa pellerha, a oueKyjeMo Aa he Ha miahame GuTH JOCTABIBEHO
jor.
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- Pauynn no ocnoBy cnpoBeneHMX jaBHHMX HabaBkH moGapa, yciyra ¥ panoBa (M3 MEpHOAa Ipe
CTaTyCHE IIpOMEHE) 3a NOTpebe HOBOOCHOBAaHHMX JpYINTaBa KOjH Cy Yy IOCIOBHE KHLHIE
»Kenesnuue Cpbuje” an mpeHeTH Kpo3 MOYeTHA CTama, a 3a Koje ,,Kenesnunama Cpbuje ax
HHje NO0CTaB/beHa JOKYMEHTallHja Koja ce a Hamasu y CekTopuma 3a HabaBKy OCTaIMX
HOBOQOPMHpaHHMX JpyIITaBa M HHUje M3BpIIEHAa INpUMOIpeaaja HCTe, HHUTH j€ H3BPIIEHO
obaBemTaBame O JabeM TOKy jaBHe HabaBKe: Ia JM je poba HCIOpy4eHa, yCIyra H3BpILIEHA,
ycinosd mnahama, HauMH Imahamwa utaA. (Hop. 3a xomurtedta CCB Belgija casmamu cmo
MHTEpBeHIMjoM ambacane benruje na pauynu Hucy miahenn y usHocy ox 69.000,00 espa, HuTH
UMaMo U3BOp (HHAHCHpAhA 33 IBUXOBO H3MHPEEHE).
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